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Executive summary

Section 563 of the Taxes Consolidation Act 1997 (“TCA 1997”) provides that the
computation of a chargeable gain for both capital gains tax and corporation tax

urposes is to be made without taking into account any discount for the
spostponement of payment, and without regard to any risk that any part of the
p t may prove to be irrecoverable or to the right to receive any part of the
pay t being conditional.
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